On The Right Track:
Continuous Improvement In P3 Delivery

BMO Capital Markets Infrastructure & Utilities Conference

February 18, 2010

4O7EIR ...oiivear




DISCLAIMER/DISCLOSURE

» This presentation has been prepared by 407 ETR.

» The financial information presented is taken from quarterly and year-end
statistics that have been disclosed publicly over 2006, 2007, 2008 and 2009.

» All financial amounts are shown in Canadian dollars unless otherwise
indicated.

» Additional information relating to 407 ETR and or 407 International, including
the 2009 Annual Information Form dated February 4, 2010, can be accessed
on SEDAR.

» The statements about expected future events and financial and operating
results are forward-looking. Forward-looking statements may include words
such as anticipate, believe, could, expect, goal, intend, may, outlook, plan,
strive, target and will. These statements reflect internal projections,
expectations, future growth, performance and business prospects and
opportunities, and, as they are subject to a number of risks and uncertainties,
you are cautioned not to put undue reliance upon such statements as they
may differ from actual results and developments.
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Global Economic Update
407 ETR in 2009
2010 Toll Rate Changes

Recent and Planned Infrastructure Improvements

Key Financial Measures
Key Operational Measures

Continued Customer Service Improvements

Continued Efficiency Improvements
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48 Month Average Retail Price Chart

Regular Gas
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Monthly US Traffic 2000 to 2009
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INTERNATIONAL TOLL ROADS

» Economy and gas prices are still having an effect on toll roads
around the world:
» Foothill/Eastern Tollroads (Cal.) down 7% in Q4 (also down 7% in Q4 2008)
» Chicago Skyway up 6.0% in Q4 (down 9.2% in Q4 2008)
M6 Toll (UK) down 1.7% in Q4 (down 11.5% in Q4 2008)
Indiana Toll Road up 1.7% in Q4 (down 16.4% in Q4 2008)

Public Border Operators Association (11 border crossings in the Great
Lakes/St. Lawrence area) down 14.3% in Q3 (down 5.9% in Q3 2008)

» Including Ambassador Bridge down 9.9% in August and 2% in
September 2009 (down 20% and 19.4% respectively in 2008)

» While 407 ETR has been affected by the economy and gas
prices, the economic impact has continued to be significantly
less dramatic than other concessions

» 407 ETR Q4 traffic down 0.6% (down 1.5% in Q4 2008)
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407 ETR TRAFFIC

Millions Total Trips by Year
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