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407 INTERNATIONAL INC. – $650 MILLION ISSUE OF REAL RETURN 
BONDS TO THE ONTARIO TEACHERS’ PENSION PLAN BOARD 
 
 
TORONTO, Ontario.  Friday, 20 August 1999 – 407 International Inc. announced today that it 
has issued $650 million of Real Return Bonds, with a coupon of 5.328%, on a private placement 
basis, to the Ontario Teachers’ Pension Plan Board. The Bonds will be indexed to inflation. 
  
Bonds have been issued in four series, each of $162,500,000, with a 5-year interest holiday and 
will mature in 2016, 2021, 2026 and 2031 respectively. This private placement by 407 
International Inc., follows its highly successful IPO of $1.1 billion, which was the largest single 
Canadian dollar bond issue by a Canadian corporation. 
 
Net proceeds of approximately $450,600,000, after paying the costs of issuance and funding 
Debt Service Reserve Accounts, will be used to repay a portion of its Senior Bank Bridge taken 
out to acquire the shares of 407 ETR Concession Company Limited from the province of Ontario 
on 5 May 1999.  The transaction was arranged by Nesbitt Burns.     
 
“We are very pleased that we have been able to repay a significant portion of our bank bridge 
much faster than originally planned, as a result of the private placement.” said Ken Walker, 
Chief Financial Officer. 
 
“This latest issue illustrates the continued tremendous interest in the 407 ETR highway.  The 
financial community regards our issue as a convenient, high quality long term investment.” 
added José María López de Fuentes, President and Chief Executive Officer. 
 
407 International Inc. is the sole shareholder of 407 ETR, the operator and manager of Highway 
407, the world’s first all-electronic open access toll highway which runs 69 kilometres east-west, 
just north of Toronto. 407 International Inc. is owned by a consortium comprised of Spanish 
company Cintra Concesiones de Infraestructuras de Transporte, SNC-Lavalin, and Capital 
d’Amérique CDPQ, a subsidiary of the Caisse de dépôt et placement du Quebec.   
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For more information, contact: 
 
Kenneth A. Walker, Chief Financial Officer 
407 International Inc. 
Tel: (416) 599-4077 
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